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Safe Depsit Locker lease Agreement

I/ We, | \

| | i Al

(hereinafter referred to as the / Customer), agree to lease from Saudi

Awwal Bank (hereinafter referred to as the “Bank”) Safe Deposit

haliwl of Lle @algilgalgl (J_toell / aliwoll) 8jlies 2oy Lowa ayl] jLiny)
§gain («elidl 8)lue) 201 lowd ] jLuiy) Jgdll sage wll il go pliwi

Locker No.: ‘

| | ipdy cilibodl

(hereinafter referred to as the “Locker”), situated at:

‘ Branch of the Bank pursuant to the

following Terms and Conditions:

1. The Bank agreed to lease to the Lessee Safe Deposit Locker (SDL)
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number | ‘ ‘ |
of the size ‘ ‘ at Safe Deposit Locker cilibill Gualin aaye 4 oLl ’ ‘ o
Room at Bank's building for | | ] el | tos
the period of I:| starting from‘ ‘ ‘ ‘ ayli yo Teay ‘ ‘ 6ypial

and ending after a period ’ ‘

‘ | 0o 64d a0y giiig ("caull ayli")

of as per the Gregorian calendar for a lease or rental fee as
published on SAB Website .to be paid by Lessee to the Bank in
advance.

2. Upon signing of this Agreement, the Lessee acknowledges

having received from SAB one Safe Deposit locker (SDL) No.
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and ’ ‘ thereto.

The Lessee hereby acknowledges and confirms that the SDL and
its SDL's key are In good and usable conditions. The Lessee
therefore undertakes to safe and keep the SDL key and return the
same to SAB upon termination of the Agreement. The Lessee
agrees to pay the required fees, costs and other consequential
damages that the Bank may incur in replacing any key due to
loss, theft or misplacing said SDL key. In receiving the SDL and
its key, Lessee also acknowledges that it will not confer upon
said Lessee, his agents or representatives any other rights or
interest other than to use said SDL during the entire duration of
the SDL Lease Agreement pursuant to the terms thereof.

3. The Lessee has the right to terminate this Agreement subject to
the following conditions:

3.1 Complete and signed SAB’s form ( Safe Deposit Locker
Surrender and Indemnity) through visit the Branch where the
SDL is located; 3 working days Minimum prior of renewal date
of SDL.

3.2 when all financial obligations of the Lessee under this Agreement
have been fully settled by the Lessee;

3.3 The Lessee, upon his terminating this Agreement, shall remove
all the contents of the SDL.

3.4 If the customer terminates this agreement before its due date, he
agrees to lose his right to claim any paid Fees for the remaining
period of the agreement .
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3.5

10.

Unless terminated this agreement under the terms and
conditions; the Agreement will be renewed automatically at the
end of each rental period and is made to be effective upon such
terms and conditions and for the same period set forth in this
Agreement.

The Lessee(s) shall have access to the Locker at all reasonable
times during the usual business hours of the Bank, subject to
such rules as may from time to time be made by the Bank.
Access will be permitted to the Lessee(s) only, to one or both
Joint Lessees, to any two or any other combinations desired by
Joint Lessees/Partners on a written application signed, with the
same signature as that given on the Specimen Signature Card, or
to a Lessee’s duly authorized Attorney on a similar application
signed by the Principal or Lessee with the same signature as that
given on the said Specimen Signature Card. The Bank may at its
discretion Requires the production of an identity card, or other
and additional means of identification.

The Lessee(s) shall not assign this lease, nor grant any sublease
of the Locker, nor permit any person other than his duly
appointed Attorney to have access to, or use the Locker, or any
part thereof, nor permit it to be used for any purpose other than
deposit's of valuables and other property which shall not be
explosive, inflammable, liquid, or of a dangerous or offensive
nature or, in the opinion of the Bank likely to be or become a
nuisance including but not limited to the following Items which
are considered illegal and cannot be stored in lockers:

e Weapons of any kind.

e Explosive materials.

e Flammable Chemicals.

e Ammunition.

e Firearms.

e Guns.

e Drugs.

e Any item considered illegal by the law of the Kingdom of Saudi
Arabia.

The Lessee(s) shall at all times on demand permit the Bank to
have access to the Locker to examine its state and condition, to
make any repairs or adjustments it may deem necessary and to
ascertain whether the conditions hereof are being fulfilled, but
the Bank shall in no way be held responsible for any of the
contents of the Locker.

As per regulatory requirements the contents of the locker will be
sighted by a Bank staff prior to the Lessee(s) closing the same.
The bank insures the safe deposit boxes through a licensed
insurance company, and the beneficiary of the service (the
tenant) is compensated as a result of his belongings being
damaged or lost, provided that they are specified in the rental
contract and the aforementioned contents match the special
form ,The bank sets the compensation amount at a maximum. In
a manner that does not conflict with the insurance policy.

All repairs, replacements and alterations to the Locker, lock or
keys shall be eected exclusively by workmen nominated by the
Bank and such of them as may be required as a result of the
damage caused, (otherwise than by fair wear and tear) by the
Lessee(s) or any Attorney, shall be paid all actual expense by the
Lessee(s).

The Bank in its absolute discretion may remove the Locker and
contents to a new location under such safeguards as the Bank

deems proper.
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11.

12.

13.

14.

15.

16.

17.
171

The Bank has the sole discretion to terminate this Agreement
upon giving the Lessee Thirty (30) days prior written notice from
the date on which said notice is send to, and received by, the
Lessee at his last known address and for the Lessee to remove all
the contents of the SDL and return the received SDL key/s to the
Bank. The Bank also has the sole prerogative to terminate
immediately this Agreement by giving the same number of days
prior written notice to the Lessee if the Bank has reasonable
suspicions that the Lessee is using the SDL and the Bank’
services in relation thereto for unlawful purposes including but
not limited to violations of Anti-Money Laundering Law.

By executing this Agreement, the Lessee authorizes the Bank to
debit the Lessee’s deposit account or other funds or placement
with the Bank the corresponding amount that are necessary to
satisfy the Bank’s claims as regards the payment of amounts
covered by this Agreement. The right of the Bank to charge, set-o
or debit the Lessee’s account with the Bank shall be limited only
to the existing Lessee’s current account with SAB.

Upon failure to pay the rent when due, whether demanded or not,
or to observe any of the conditions of this lease, the Lessee(s)
shall not have any right of access to the Locker but shall remain
liable to pay the rent. The Bank shall in such event give notice to
the Lessee(s) at the address registered with the Bank requiring
payment of the rent due or the performance of any condition of
the lease not observed and if after four (4) weeks after the giving
of such notice any money remains unpaid, or any such condition
remains unfulfilled, the Bank without prejudice to any other
remedy shall be at liberty, without any further notice, the Lessee
hereby agrees and undertakes irrevocably that the Bank is
Authorised to open the Locker in any way it thinks fit and retain
the contents at the risk of the Lessee(s) in such place as it may
think fit, at double the rent for the period calculated starting from
the date the Locker was opened and retain the contents in
elsewhere.

In case the customer does not visit the safe deposit locker during
five years (60 months), the bank will open the locker and will
keep the contents in a safe place and the bank does not bear any
liability for the contents. The customer will bear all expenses and
fees etc. paid or incurred by the Bank due to breaking of the
locker based on SAB approved tariff of charges.

The Bank will charge for safe deposit box accounts in accordance
with its current tariff of charges or as announced by the Bank
from time to time.

Without prejudice to the provisions of the Saudi Value Added Tax
Law and its Implementing Regulations, the bank will charge a
Value Added Tax at the rates prevailing by the Concerned
Authority from time to time without the need to obtaining the
prior approval of the customer,the VAT amount - if applied - will
be disclosed with every over any applicable fee amount.

Death of Lessee(s) or Attorney(s) or Authorised Representative(s).
Sole Lessee: Upon the death of the Lessee, any authority given to
the Attorney to have access to the Locker shall automatically
cease and access to the Locker shall only be allowed to duly
constituted legal personal representative of the heirs of the
deceased Lessee, provided always that the Bank may without
any responsibility on its part and in its discretion allow any
solicitor or other person purporting to act for the personal
representative of the heirs of the deceased to have access to the

Locker at any time after the death of the Lessee, for the purpose
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17.2

17.3

17.4

17.5

18.

19.

20.

of making an inventory of the contents thereof and that nothing
herein shall affect the liability for the rent of the Locker which
shall continue until the Locker shall be surrendered to the Bank.
Joint Lessee(s): Upon receipt of the death notification of any of
the Joint Lessee(s) any authority given by them to an Attorney to
have access to the Locker shall automatically cease and access
to the Locker shall only be allowed to a Legal Representative
appointed by the Court or heirs of the deceased Joint Lessee(s),
provided always that the Bank may without any responsibility on
its part and in its discretion allow any solicitor or other person
purporting to act for the personal representative of the heirs of
the deceased to have access to the Locker at any time after the
death of the Lessee, for the purpose of making an inventory of
the contents thereof and that nothing herein shall affect the
liability for the rent of the Locker which shall continue until the
Locker shall be surrendered to the Bank.

Sole Proprietor: Upon receipt of the death notification of the
Lessee. access to the Locker shall automatically cease including
any authority given to an Attorney and access to the Locker shall
only be allowed to duly constituted Legal Representative by a
virtue of a notarized Power of Attorney or heirs of the deceased
Lessee, for the purpose of making an inventory of the contents
thereof and that nothing herein shall affect the liability for the
rent of the Locker which shall continue until the Locker shall be
surrendered to the Bank.

Partnership: Upon receipt of the death notification of any of the
Partner(s), access to the Locker shall automatically cease
including any authority given by them to an Attorney, until the
Partnership submit a document on the continuation of the
Partnership and a new Partnership Resolution indicating the duly
authorized Representative to operate and have access to the
Locker and that nothing herein shall affect the liability for the rent
of the Locker which shall continue until the Locker shall be
surrendered to the Bank.
Companies/Societies/Clubs/Associations: Upon the death of the
designated authorized Representative, access to the Locker shall
automatically cease, until receipt of a new Board Resolution
specifying the duly constituted authorized Representative to have.
The Locker with its key shall at or prior the day of the termination
of the lease be surrendered to the Bank in as good a state as the
reasonable use thereof will permit.

For Joint & Partnership Lessees, the liability of the Lessees
hereunder shall be joint and several.

Any notices, demands or other communications hereunder shall
be in writing and delivered personally or sent by registered post,
to the Bank or the Lessee(s) to the relevant address of the party
set out hereunder.

Letters sent by registered mail shall be deemed to have been

received five (5) business days after dispatch.
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Dated aylill

THE LESSEE(S) (cunbiwell) pliwell
Signature eudgill
Name ouudll
Title aaihgll
ID Card No. aiggll o4
Address ulgiell
Signature auagill
Name ouudll
Title aaihgll
ID Card No. aiggll o4
Address ulgiell
Signature auagill
Name ouudll
Title aayhgll
ID Card No. aggll od)
Address ulgiell
Signature audgill
Name ol
Title aahgll
ID Card No. aggll od)
Address ulgiell
Acknowledgement sl

I/We confirm having received two (2) Customer Keys to the above Jg_o_'l'ig J.flig 1g-430ll Ggainll Jioell alido o (uir i Cueliwl L_,ulJ nﬁéf
Locker. | aknoledge and agree to all terms and conditions of the locker  si aallao aylgiwo Jonilg nggainll jali pléalg bay i groa Lle Liddlgos
lease, and | bear responsibility for any violation of them. .lgio

Name

Date

Signature

For Bank Use Only

Signature Verified Authorised Signature Branch Stamp

Customer Account No. SDL No.: SDL Account No.:
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